3asBfieHe MHBECTOPOB O NPO3pPavyHOCTU B
0O00ObIBalOLWEM CEKTOPEe NPOMbILLNIEHHOCTU

Mbl, MHCTUTYUMOHanNbHbIE NHBECTOPLI, NOAAEPXMBas CBA3WN ¢ paboTalowumMm No BceMy
3eMHOMY LIapy KOMMNaHUAMW, CYMTaeM, YTO KOMMaHUW, B KOTOpPble Mbl MHBECTUPYEM,
3aMHTepecoBaHbl B CO34aHUM Takon oO6CTaHOBKM [Onsa pasButua 6OusHeca, rae
OCHOBHbIMU XapakTepucTukaMmmn siBAA0TCA CTabunbHOCTb, NPO3PavYHOCTb U YBaKeHUe K
BEPXOBEHCTBY 3akoHa B NpPaBOBOM rocygapctBe. ATU pakTopbl KpaiHe HeobXxoanMmbl
ansa obecnevyeHns 3KOHOMMYECKOro MpoLBEeTaHUA M ChNoYeHHOCTM obuiecTBa, 4To, B
CBOK oyepefb, OaeT UCMOMb3YHOLWMM HalWWM WHBECTULUU KOMMNAHUAM BO3MOXHOCTb
pobusaTtbcsa ycnexa. OpHako 3a4yacTyld HU3KME CcTaHgapTbl ynpaBneHusa u
NpPoO3payvyHOCTU NOAPLIBAKOT BO3MOXHOCTb yCrexa U MoryT cTaTb UCTOYHMKOM KOppPYnumm
9KOHOMUYECKON cpebl.

Mbl 03ab04eHbl TeM, YTO AoObIBaOLLME KOMMaHNM 0COB0 NOoABEPKEHBI PUCKaM, CBA3AHHbIM
c paboTon B Takon cpege. KomnaHuu, koTopble AenatT 3akoHHbIe, HO He 0OHapoaoOBaHHbIE
BbINfaTbl NpaBUTENbCTBAM, MOryT ObiTb OOBMHEHBI B MOCOOHMYECTBE CO34aHMSA YCMOBUM
ONs NpouBeTaHust Koppynuun. 3TO Cepbe3HblIi PUCK ANA BefeHus BuaHeca. Takon puck
MOXET HaHecTU KOoMMaHusIM BpPEed, OTKPbIB [OBEpUM ANl OOBMHEHWUIA B  MOOLLPEHUU
KOpPPYMMNMPOBaAHHOIO MOBEAEHWs1; MOCTaBUTb MOA Yrpo3y «JIMLEH3NIO HA 3KCMiyaTaumo» Ha
MECTHOM 1 MeXOyHapoAHOM YPOBHSIX; caenaTb KOMMaHUM YS3BUMbIMU U HE3aLLMLLIEHHLIMW B
XO4€ MECTHbIX KOH(NMKTOB W [axe MOoCTaBUTb NOO COMHEHWEe  BO3MOXHOCTb
AONroBPEMEHHbIX AEMNOBbLIX OTHOLLEHWUIA Ha 3TUX PbIHKaX.

Mbl cunmTaem, 4YTO ynydlleHMe Mpo3padHOCTW, Kak B cdepe nraTexen, Tak U AOXOLOB,
ABMNSETCS BaXHbIM BKNaAOM B HaAnexallee rocygapCTBEHHOE yrpaBreHe NpaBnTenbsCTB
CTpaH-COBCTBEHHUKOB Heap, XOTs 3(PEKTUBHOCTb YrNpaBreHns 3aBuUCUT OT ycnexa 6onee
3HaYMMbIX MHUUMATUB BopbObl C KOppynuMen 1 3noynoTpebreHnsaMmn nNpyu NCronb30BaHUN
OO0XO0B.

Mbl OCO3HaeMm, YTO UCTOYHUKOM MpPoGriemM ynpaBneHns 3a4acTyto SBMSOTCA HE4OCTATOYHO
pa3BUTble MECTHbIE MOLLHOCTM BO MHOIMMX CTpaHax-cobCcTBeHHUKax Heap. OaHako, B cBeTe
obcyxaeHunin cTpaHammn «BonbLLIo BOCbMEPKM» MpobreM Koppynumum 1 YCUNeHUs NomnbIToK
Ha MeXOyHapoAHOM YpoBHe oGecneynTb Npo3padyHOCTb MOTOKOB [AOXOAOB, Mbl CYUTAEM,
YTO nepen KoOpropaTUBHLIM CEKTOPOM OTKPbIBAOTCA 3HAYMTENbHbIE BO3MOXHOCTU
noaaepXxaTtb NpaBUTENbCTBA U MHOTOHALMOHAbHbIE OpraHvM3aumMn U MPUHATb Mepbl OJ1s
3alLUMTbl CBOMX AONTOBPEMEHHbIX MHTEPECOB.

Mbl Npr3HaeMm, YTO KOPropaTUBHbLIN CEKTOP HE MOXET B OAMHOYKY pecdbopMmMpoBaThb [AaBHO
CyLLECTBYIOLLME NPaKTMKN BeaeHust GusHeca, B YaCTHOCTM, OTCYTCTBME MPO3PaYHOCTU B
obract BbiNnaT NpaBUTENbCTBaM, TOYHO TaK e, Kak U OTAENbHble KOMMaHUM He MoryT
[eiicTBoBaTb B OAMHOYKY, HE MOCTaBMB MOJ yaap CBOM KOMMepYeckue nHTepechbl. OpHako
Mbl cuMTaem, 4TOo pecdopMa MpPeaoCTaBUT KOMMAHUSIM, B KOTOpble Mbl MHBECTUPYEM,
BO3MOXHOCTb MOKa3aTb, YTO OHM He TOMbKO MOJlyYatoT BbIrogy, HO U BHOCST BKNag B
9KOHOMUYECKOE Pa3BUTME U PEKOHCTPYKLIMIO.



Mcxoas v3 BbilLeckasaHHOro, Mbl MPUBETCTBYEM paspaboTKy MeXaHU3MOB, KOTopble OyayT
HanpaBneHbl Ha BHEAPEHWe MNPO3PayHOCTU [O0XOA0B, MNPU  YCroBUM CcOBMHOaeHMs
creayroLwmx NPUHLMMNOB:

e KoHbmaeHumanbHOCTb: Ans obecnevyeHns yBaXXeHUs K CyLLEeCTBYHOLMM
KOHTPaKTHbIM corfnaweHmsam u Tpebyowen 3awmTbl KOMMEepPYEeCKOM
MHdopMaumn.

e YHuBepcanbHOCTb: Ans obecnevyeHnss yHMBepcanbHOro NpuMeHeHns
CTaHOapTOB PacKpbITUA NHOPMaLUM BCEMU YHaCTBYOLLUMM
cTopoHamu. B TOM yucne, COBMECTHbIMU NPeaAnpuaTUAMM,
rocygapCTBeHHbIMM A06bIBAOWNMM KOMNAHUAMMU U
npaBUTENbLCTBaMN CTpaH-COOCTBEHHUKOB Heap.

e [lonHoTa oxata: anga obecneyeHnsa cbopa n JOKYMEHTUPOBaAHUSA BCEX
COOTBETCTBYIOLLMX BbINMaT NPaBUTENbCTBAM; U

e CounsmepuMoCTb: ANd NEerkocTu CpaBHEHNS AaHHbIX MO pasHbIM
cTpaHam.

Mbl opobpsiem npouecc NHMUmMaTMBBI NPO3padYHOCTM B AOObLIBAOLIMX OTPACHSX
(EITI), BbIABUHYTbIN npaBuUTENbCTBOM BenukobputaHum "
noggepxvBaeMbli NpaBUTENbCTBAMU CTPaH-COBCTBEHHMKOB Heap Ha
MecTax, KOMMEpYECKMMW U HauMOoHamnbHbIMKM KOMMNAHUAMU W  APYrMMK
3aMHTepecoBaHHbIMM CTOPOHaMK, B Mnpouecce KOTOPOro WU3bICKMBAKOTCA
BO3MOXHOCTU pa3paboTkm 3 HEKTUBHON CUCTEMbI PACKPbITUSI NNIATEXEN B
pobbiBatoweM, He(TAHOM 1 ra30BOM CEKTOpax.

B pamkax oGcyxaeHun ctpaH «bornbLluoi BOCbMEpPKU» BOMPOCOB MPO3pavyHOCTH
nnatexen n EITI, Mbl npuabiBaeM KOMNaHu1, B KOTOPblE UHBECTUPYEM:

* [opgepxunBaTb NPUHUMIMBI PACKPLITUSA MaTexen, paspaboTaHHble B XO4e
npouecca EITI.

* [lpoBoguTb NPOAKTUBHYIO paboTy C NpaBMTENLCTBAMM CTPaH-
COBCTBEHHMKOB HEAp 1 APYrMMU 3auHTEPECOBAHHLIMY CTOPOHAMU, BKITOYas
Apyrve KomnaHuu, ¢ Lenbko Co3aHns 1 BHEOPEHUSA MPO3PaYHOCTH
nnaTtexen Ha TePpPUTOPUM CTPaH, NOANUCABLLUNXCA NOoA4 NPUHLMNaMMN
VHuumaTuBbl.

* Havatb unm npogomkaTb 6bITb aKTUBHBIM Y4aCTHMKOM npoLiecca
pacnpocTpaHeHnss AOroBOPOB O NPO3PaYHOCTX NNaTeXen ¢ NpaBUTENLCTBAMM
TeX CTpaH-COOCTBEHHMKOB Heap, KOTOpbIE elle He noanvcanmch noa
npuyHumnamu ViHmumaTmBbl.

Mbl cuntaem, 4to npuHUMnbl EITI moryT ObiTb akTyanbHbl U ONA OPYrnx
CEeKTOpoB, W MNPUBETCTBYEM COOTBETCTBYIOLLME WHUALMATUBBLI C MOXOXUMU
3ajavamu.

Kak MHCTUTyUMOHanbHblE MHBECTOPLI, NPeacTaBnsowme 00beEM BINOXEHUN B
pasvepe 12,3 TpVIJ'IJ'IVIOHa1 ponnapos CLUA, Mbl akTMBHO NOAOEPXMBAEM
pa3paboTKy MeXOyHapOAHbIX MEeXaHM3MOB ANs BHEAPEHUS MPO3PaAYHOCTU
nrnartexen M npusbiBaemM OpYyrux WHBECTOPOB MPUCOEOMHUTLCHA K AaHHOMY
3a8BMEHNIO.

OxTa6pb 2006 T.
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IlaHHaH uncppa SABJICTCA HpI/I6J'II/ISI/ITCJ'ILHOI/I, TaK KaK aKTHUBbI HCKOTOPLIX MMOACTABUBIINX
CBOIO ITOATINCH MOTYT OBITH YACTUYHO BKJIIOYEHEI B JaHHBIC YIIPABJIAECMbIX aKTUBOB
ACCOLII/IaLII/II/I 6p1/1Tch1<1/1x CTpaxOBUIUKOB.



[na nonyyeHna AoNONHUTENBHOM MHGOPMaLMM O AaHHOM 3asiBfieHUK
NN O KOHTaKTax C MHBECTOpaMn 13 NpeacTaBNeHHOro HXKe cnuncka,
noxanymcra, obpawianTtechk Kk KapuHe Jlnteak (Karina Litvack, Director,
Head of Governance & Socially Responsible Investment,

F&C Asset Management pic karina.litvack@fandc.com or 020
7506 1219).

CMUCOK MHBECTOPOB IPYIMIbl EITI



